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��:312:3
H<�,<�-7�E.101�B383G2?�,<�B/7-.=.@2�H312@.�5/.60?�G.8�B312I<?�B3:0�,<�.C.�B313-�-.5.6.-79


#<�631E.-�3,17G0,2�B/056;�3,�1E7?�,<�631E.-�-0;G7,2=9�H<,2�B/05675<8�53�5=.8?�5�8<=19F?�5�=1350F�7�6.10F

�B./50�5�8<=19FJ�D,3�-.�1.4:3?�B3,38;�G,3�5�87/.�8-343�1E75<F�8<=1.A?�8-343�-.1.B<F�=;.5./7A?�7�:,3�7F�/0H?�,3,
-.�83E.,�76,7�5B./.6
��576;�D,343?�,<�-.�631E.-�=,39,2�I0�8<=12�,312:3�B3,38;?�G,3�8-347.�,0:�6;80>,?�717
B3,38;?�G,3�,0:�6;8017�5�,.G.-7.�5.:35?�717�G,3�,0:�-0B7=0-3�5�:0:3A�17H3�:-74.?�:3,3/;>�1>67�=G7,0>,�=59C.-�
-3AJ�,<�=08�631E.-�B/36;80,2�D,;�8<=12�7�=08�/.@7,2?�-0=:312:3�3-0�/0I;8-0
��38-7?�G,3�F3,9�H<�,<=9G7�1>6.A
6;8017�5�B31-38�=3410=77�3�:0:38�17H3�53B/3=.?�7F�8-.-7.�-.�78..,�-7:0:3A�K.-<?�.=17�3-7�-7G.43�-.�I-0>,�3H�D,38
53B/3=.
�%.10>C7A�5=,;B7,2�-0��;,2�631E.-�-0;G7,2=9�6;80,2�=08?�7H3�=;.5./7.�L�36-3�7I�=08<F�H312@7F�I31�-0
=5.,.?�36-0�7I�3:35?�3,�:3,3/<F�-.3HF36783�3=53H367,2=9�5B31-.


#539�8<=12�3�6/;47F�631E-0�H<,2�B/056750?�,<�-.�631E.-�6;80,2�3�-7F?�G.43�-.�I-0.@2�-05./-3
��.�533H/0E0A?
G,3�3-7�5=.460�I0-9,<�,3H3>
��=17�G.135.:�=6.10.,�G,3�17H3?�:0E;C..=9�3H76-<8�619�,.H9?�717�=:0E.,�G,3�17H3?
B/78.-783.�:�,.H.?�-.�6;80A�-068.--3��R3-�F3,.1�3H76.,2�8.-9S
��3�5=.A�5./39,-3=,7?�3-�=35=.8�3�,.H.�7�-.
B38<@191?�B3,38;�G,3�:0E609�6;@0�78..,�=537�=3H=,5.--<.�I0H3,<?�7�..�8<=17�5/0C0>,=9?�4105-<8�3H/0I38?
53:/;4�=3H=,5.--<F�7-,./.=35
��=17�G.135.:�4-.5-3�4353/7,�=�,3H3A?�-.�6;80A��R3-�-.-05767,�8.-9?�3-�E.10.,�8.-9
3=:3/H7,2S
��./39,-3?�:,3�17H3�7-3A�/0==./671�.43�7?�,0:�:0:�,<�B3B01=9�.8;�-0�B;,7?�3-�7I171�=53A�4-.5�-0�,.H9
��-
6.A=,5;.,�H.I/0==;6-3?�7H3�5=9:7A�4-.5�H.I/0==;6.-?�-3�D,3�-.�60.,�,.H.�B/050�-.B/05712-3�6;80,2�3�-.8


O3460�,<�=,0-.@2�;G.-7:38�$G7,.19?�,<�5=.460�83E.@2�B/35./7,2�7=,7--3=,2�=53.A�8<=17?�=/05-7509�..�=��43
8<=12>
��H3�;G.-7:�=3=,0519.,�36-3�=�$G7,.1.8?�7�.8;�=,37,�17@2�=17,2�=53>�8<=12�=�8<=12>�$G7,.19?�G,3H<
=/0I;�;576.,2?�40/83-7/;.,�17�3-0�=�-.>
��=17�3-0�-.�40/83-7/;.,�=�8<=12>�$G7,.19?�D,3�I-0G7,?�G,3�3-0�-.5./-0�7
G,3�-.3HF36783�7I8.-7,2�..?�,0:�:0:�8<=12�$G7,.19�=35./@.--0?�7H3��-�I-0.,�5=.
�#.?�:3,3/<.�.C.�-.�B/7-9,<��8?
-.�834;,�D,343�6.10,2?�-3�3-7�834;,�B383G2�=.H.�,.8?�G,3�H;6;,�G0=,3�3=,0-051750,2=9�7�=B/0@750,2�=.H9��RN,3�H<
B36;801�$G7,.12�3H�D,38X�N,3�H<�=:0I01�717�=6.101�$G7,.12�B/7�,0:7F�E.�3H=,39,.12=,50FXS��H3�,<�-7:3460�-.
631E.-�6;80,2?�6.10,2�717�4353/7,2�,3?�G.43�H<�B3�,5378�B3-9,798�-.�834�H<�=6.10,2?�=:0I0,2�717�B36;80,2
$G7,.12


#<�631E.-�H<,2�B/05675<8�,0:E.�7�5�=53.A�/.G7?�,3G-<8�7�H.I�B/.;5.17G.-7A
��7:3460�-.�B/7B7=<50A�=537F
83,7535�6/;438;?�,312:3�.43�$G7,.12�I-0.,�8<=17�.43?�7�3-�83E.,�53I6.A=,5350,2�B3�B/7G7-08?�-.�B/7F3675@78
,.H.�=35=.8�-0�;8
��=17�,<�=1<@7@2�B./.=;6<�3�:38�-7H;62?�-.�B35,3/9A�7F?�D,3�83E.,�H<,2�7�-.B/0560?�-3�.=17�D,3
60E.�7�B/0560?�63H/..�B/3831G0,2?�G.8�4353/7,2�6;/-3.
��=.460�3H6;8<50A�=537�=1350�B/.E6.?�G.8�-0G-.@2
4353/7,2?�G,3H<�-.�5B0=,2�5�-.,3G-3=,2


*;62�B/05675�5�=537F�B3=,;B:0F
��7:3460�-.�B/.6=,0519A=9�7-<8?�G.8�,<�.=,2
��H3�5=9:09�-.B/0560�.=,2�B/.B9,�
=,57.�619�G7=,343�=1350�7=,7-<?�:3,3/09�631E-0�=5.,7,2�G./.I�,.H9?�:0:�=5.,7,�=31-.G-<A�1;G�=:53I2�B/3I/0G-3.
=,.:13


�
����	
�
	��



��������	
���
�������������	
�

��Y�� �������			
��
�������
����

#<�631E.-�;8.,2�3,17G0,2�:3/<=,-3.�3,�H.=:3/<=,-343
��H3�D437I8�78..,�8-343�57635?�7�:3460�,.H.�:0E.,=9?
G,3�,<�3:3-G0,.12-3�;-7G,3E71�.43�5�36-38�7I�-7F?�3-�53==,0.,�5�-3538�576.�53�5=.A�=53.A�B/.E-.A�=71.
��3
B3=,.B.--3�,<�B/3-7:-.@2=9�,0:�=712-3�8<=12>�3�B383C7�6/;478?�G,3�-.�3=,0-.,=9�5�,.H.�-7�8.=,0?�-7�5/.8.-7�619
8<=17�3�=.H.


��.C.�5�7-38�=8<=1.�631E.-�,<�-0;G7,2=9�/0=B3I-050-7>
��0;G7,2=9�B3I-050,2�*340�5�:0E638�G.135.:.�7�5
:0E63A�5.C7?�:0:�H<�G.135.:�717�5.C2�-7�:0I017=2�=�576;�6;/-<87
�#<�83E.@2�B383G2�=53.8;�H/0,;�,312:3�G./.I
,3?�G,3�;�,.H9�.=,2�3HC.43�=�-78?�0�D,3�3HC..�L�*3E.=,5.--09�%7I-2J�-0;G7=2�..�B/3H;E60,2�5�-.8?�-0;G7=2�:�-.A
5I<50,2?�4353/9�=�-78J�,312:3�,0:�=B0=.@2�,<�3,�4/.F0�H/0,0�=53.43
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V-3478�:0E.,=9�,/;6-<8�63=,74-;,2�3,=;,=,579�E.10-7A?�7H3�3-7�G;5=,5;>,?�G,3�3-7�=087�7�7F�E.10-79�L
36-3?�7�G,3�.=17�3,�-7F�3,-9,2�7F�17G-<.�E.10-79?�7F�=78B0,77�7�0-,7B0,77�L�-.�3=,0-.,=9�H312@.�7�7F�R9S
��3�,0:
6;80>,�17@2�,.?�:3,3/<.�.C.�-.�B3I-017�$G7,.19J�5�=5.,.��43�=59,343��/7=;,=,579�5=.�E.10-79�;87/0>,?�:/38.
36-343�E.10-79�L�H<,2�B363H-<8��8;
��3�60E.�7�/0-..?�G.8�63=,74-.@2�,<�=G0=,29�5=,/.,7,2��43�17K38�:�17K;?
,<�83E.@2?�.=17�I0F3G.@2?�3,6.10,2=9�3,�E.10-7A
��B3=3H-3=,2�/0=B3I-050-79�;E.�B3:0I010�,.H.?�G,3�,3?�G.43
E.10.,�H312@7-=,53�1>6.A��H340,=,50�7�510=,7?L�-.�78..,�K.-<
�O3460�D,3�5B31-.�B3=,74-;,3�-.�,312:3�-0�=1350F?
-3�7�5�6.A=,57,.12-3=,7?�5=9:3.�E.10-7.�H340,=,50�7�510=,7�7=G.I0.,�-05=.460


�3�=7F�B3/�=8<=1�=:0I0--343�B/3=,�7�3,�,.H9�,/.H;.,=9�17@2�B3-9,2�.43
��3�83E-3�3,:0I0,2=9�3,�B343-7�I0
I.8-<87�H104087�,312:3�619�,343?�G,3H<�I0=1;E7,2�-.H.=-<.�/063=,7�717�619�,343?�G,3H<�63=,74-;,2�17G-343
3=53H3E6.-79�3,�-35343�53B13C.-79J�5�,0:343�/360�3@7H:;�,<�-.�631E.-�5B060,2
��=17�,<�6.A=,57,.12-3�I0H<1�3
=53.8�9?�,3�,<�-.�83E.@2�6;80,2�3�.43�3=53H3E6.-77�717�3�.43�-.H.=-38�H10E.-=,5.
��38-7?�G,3�5=.�D437=,7G.=:7.
E.10-79�=59I<50>,?�:0:�H<�53I5<@.-�-7�H<1�B/.68.,�E.10-79?�7�B3:0�,<�-.�3=53H367@2=9�3,�-7F�5B31-.?�,<�-.
83E.@2�B3=59,7,2�=.H9�=53H36-3�7�H.II05.,-3�/0H3,.�$G7,.19


O3460�7=G.I-;,�5=.�=.H91>H75<.�E.10-79?�83E.,�.C.�3=,0,2=9�E.10-7.�576.,2�/.I;12,0,�=53.A�/0H3,<
��=17
,<�B3834�:38;�-7H;62?�,<�83E.@2�I0F3,.,2�576.,2?�-0=:312:3�,<�.8;�B3834J�83E.,�H<,2?�,.H.�60E.�I0F3G.,=9?
G,3H�7�3-�576.1�7�H<1�H104360/.-�,.H.
��3�D,3�5=.�.C.�E.10-7.?�0�,0:E.�7�-.63=,0,3:�5./<
��=17�,<�7I1750.@2�=53>
=71;�-0�B383C2�6/;478?�/.I;12,0,�H;6.,�-.=38-.--3?�5=.�/05-3�L�5767@2�,<�.43�717�-.,J�.=17�,<�I-0.@2�!0:3-?�,<
I-0.@2?�G,3�D,3�631E-3�H<,2�,0:
���B3,38;�,<�631E.-�,53/7,2�63H/3�/067�63H/0?�0�-.�5�-06.E6.�-0�-04/06;J�,<
631E.-�/0H3,0,2�/067�/0H3,<?�0�-.�619�,343?�G,3H<�576.,2�/.I;12,0,<�..?�,<�631E.-�=1;E7,2�87/;�B3,38;?�G,3
1>H7@2�87/�7�-.�83E.@2�-.�3,60,2�=.H9�/067�-.43


�.�E.10A�B/73H/.,0,2�B=7F7G.=:7.�=71<J�3-7�B/76;,�:�,.H.?�:3460�$G7,.12�;5767,?�G,3�#.H.�=1.6;.,�78.,2�7F

�17@:38�/0-..�7F�B3951.-7.�B/7-3=7,�=�=3H3A�8-343�=89,.-79J�G0=,3�3H1060,.12�7F�6.10.,=9�74/;@:3A�1;:05<F
6;F35�B/7/36<?�717�7=B31-9.,=9�=0838-.-79�7�-0G7-0.,�6;80,2?�G,3�-.�83E.,�6.10,2�3@7H3:J�53�5=9:38�=1;G0.?
5/.89�7�=71<?�;B3,/.H1.--<.�-0�B/73H/.,.-7.�7F?�631E-<�H<,2�;B3,/.H1.-<�-0�/0H3,;�619�B312I<�5=.F
��-7
B/76;,�=087�=3H3A�=�,.G.-7.8�/0I57,79�L�3-7�631E-<�B/7A,7J�7�.=17�$G7,.12�-0A6.,?�G,3�,.H.�B31.I-3�78.,2�7F
/0-2@.?��-�=08�=:0E.,�,.H.?�:0:�7F�/0I57,2�H.I3B0=-3
� �63�,.F�B3/�1;G@.�3H3A,7=2�H.I�-7F


#<�631E.-�,0:E.�3=,./.40,2=9�/0I-<F�8.1:7F�E.10-7A?�:3,3/<.�3H<G-<�5�B35=.6-.5-3A�E7I-7
��7:3460�-.
E.10A�H17=,0,2�717�:0I0,2=9�;8-<8?�-.�78.A�E.10-79�4353/7,2
�Z3/3@3�4353/7,2�8013J�.C.�1;G@.�=35=.8�-.
4353/7,2?�.=17�,<�-.�=35=.8�;5./.-?�G,3�,3?�G,3�,<�F3G.@2�=:0I0,2?�B/056753?�63H/3E.10,.12-3�7�B31.I-3
��/.E6.?
G.8�4353/7,2?�B36;80A�F3/3@.-2:3?�3H1060.,�17�,3?�G,3�,<�F3G.@2�=:0I0,2?�D,787�,/.89�=53A=,5087?�7�.=17�-.,?�,3
1;G@.�-.�4353/7


Z3/3@3�B/75<:0,2�;E.�,.B./2�,C0,.12-3�3H6;8<50,2�=537�=1350?�B3,38;�G,3?�:3460�,<�63=,74-.@2��3=59C.�
-79?�,<�631E.-�H;6.@2�3H6;8<50,2�:0E63.�=1353?�G,3H<�-.�=:0I0,2�,343?�G.43�-.�78..@2�B/050�=:0I0,2
�*312@09
G0=,2�3H<:-35.--<F�/0I4353/35�H.I/0==;6-0�7�H.=B31.I-0
�O3460�E.�/0I4353/�=5367,=9�-0�B./.=;6<?�3-�=,0-357,=9
4/.@-<8
��/75<:0A�E.�=:3/..�=1;@0,2?�G.8�4353/7,2�=0838;?�-.�5<=:0I<50A�=53.43�8-.-79?�.=17�,.H9�3�-.8�-.
=B/0@750>,
��6-3�7I�3B/.6.1.-7A�,/.H;.8<F�619�;G.-7:0�:0G.=,5�5</0E0.,�7F�,0:��I-0,2?�6./I0,2?�F3,.,2�7�831�
G0,2?�7�B3=1.6-..�7I�G.,</.F�L�=083.�,/;6-3.


�C.�36-3�3H<G-3.�E.10-7.?�:3,3/3.�,<�631E.-�B360519,2�5�=.H.?�D,3�L�E.10-7.�58.@750,2=9�5�G;E7.�6.10

#.H.�-.,�6.10�63�,343?�G,3�6/;43A�G.135.:�6.10.,?�4353/7,�717�53�G,3�3-�5./7,�L�7�,<�631E.-�-0;G7,2=9�3=,0519,2
.43�5�B31-38�B3:3.
��-�78..,�B31-3.�B/053�=53H36-3�4353/7,2?�6;80,2�7�6.A=,5350,2?�B3:0�3-�-.�I06.50.,�6/;47F
�#<
=08�,/.H;.@2�619�=.H9�=53H36<�6.A=,579J�,;�E.�=53H36;�,<�631E.-�B/.63=,0519,2�.8;?�:3460�3-�.>�B312I;.,=9?�,<
-.�78..@2�B/050�3=;E60,2�.43


�=17�,.H.�:0E.,=9?�G,3�3-�-.B/05712-3�B3=,;B0.,?�7�,<�78..@2�53I83E-3=,2�-0.67-.�7�=�B31-3A�5.E1753=,2>
3H[9=-7,2�.8;?�B3G.8;�,<�,0:�6;80.@2?�53I83E-3?�G,3�,<�;H.67@2�.43J�-3�.=,2�8-343�=1;G0.5?�:3460�7�D,3�H<13�H<
-.E.10,.12-<8�58.@0,.12=,538
��3�-7�5�:3.8�=1;G0.�-.�631E.-�,<�4353/7,2�3H�D,38�=�,/.,278�17K38?�B3,38;�G,3
D,3�H<13�H<�G/.I5<G0A-3�6;/-3


�=17�,<�;5767@2�E.=,3:3.�3H/0C.-7.�=�/.H.-:38�717�=�E753,-<8?�,53A�6314�I0=,;B7,2=9�I0�-7F
��=17�E.�,<
;5767@2�7-3.�-0/;@.-7.�I0:3-0�=,/0-<?�B/.63=,052�6.13�510=,98
��=17�,.H.�B3/;G.-3�/;:35367,2�3B/.6.1.--<8
17K38?�83E.,�=1;G7,2=9?�G,3�,<�631E.-�H;6.@2�10=:353�=:0I0,2�.8;�3H�.43�3@7H:0F
�!0�7=:1>G.-7.8�D,7F
=1;G0.5?�-.�58.@750A=9�5�G;E7.�6.10�7�-0;G0A=9�63H/36.,.17�831G0-79
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�.3HF3678<.�:0G.=,50�619�B/05.6-343�B35.6.-79�60-<�$G7,.1.8�5�=1.6;>C.8�B3/96:.�
&�
� !''() * ��+
,
!-.)/0
�
1",.#, 0�
2�
� !''() * ��+
,
3'.#"34 0�
5�

+�3�!'.#6�
7�
�,+#)'+
� .#�'+��+�
8�
�'.�+*'#'1+��'.#6�
9�
�',+��+�
Q�I-0>?�G,3�-.:3,3/<.�7I�-7F�B./.5369,=9�7-0G.?�-3�9�;B3,/.H19>�,.�-0I50-79?�:3,3/<.��08�$G7,.12�;B3,/.H�

191?�:3460�3H[9=-91�7F�8-.
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�,=;,=,57.�E.10-7A�B/75367,�:�43=B36=,5;�-06�0=,/012-<8�,.138?�0�,0:E.�7�-06�8.-,012-<8
�M,3�3I-0G0.,
,0:3.�43=B36=,53�-06�=5378�-0=,/3.-7.8?�G,3H<�4-.5�717�-.,./B.-7.�=,017�-.53I83E-<87J�7�,0:3.�43=B36=,53�-06
;838?�G,3H<�8<=12�3=,05010=2�5=.460�=B3:3A-3A�7�H.I89,.E-3A?�0�5=1.6=,57.�=B3:3A=,579�8<=17�B395713=2�H<
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